Unique Creditors Voluntary Liquidation Process Flowchart From KSA
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Overall 3-4 weeks from initial approach. Final liquidation can take several months or years.

Creditors meeting held 16-24
days later. Director acts as
chairman of meeting (must
attend). IP conducts meeting.
Creditors question directors
over cause of failure of the
company.
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If directors have acted
wrondfully or illegally you face
a possible disqualification

action or personal liability for
company debts.

If directors acted properly you
get on with your life. Watch out
for personal guarantees
though. CVL often better than
struggling on.
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